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victims from speculating in the same sort of stock than know-
ledge about the uneven chances in some Irish sweepstake will
prevent the charladies of New York from wasting their hard-
earned dollars in this lottery, and no sooner had one small and
independent company gone to the wall than there were half
a dozen others ready to take its place. For when an entire nation
or continent is attacked by one of those mass delusions which
makes them believe that " this time they will be lucky " there
is nothing that can stop the spread of the disease until it has
worked itself out. In which case it will be immediately followed
by some other form of lunacy, like the absurd tulip speculation
of the Low Countries during the early half of the seventeenth
century or the wild scramble for Mississippi stock a hundred
years later.

The widespread interest in the unknown southern continent
which began to show itself shortly after Magellan had sailed
across the Pacific was not primarily a scientific one, therefore,
but it was the old story repeating itself. People once more (and
perhaps for the last time) saw a chance of getting something for
nothing.

In the popular imagination of that time every newly dis-
covered piece of desert must necessarily lead up to another
Ophir, the Land of Gold. No matter how often these great
hopes had been dashed to pieces, no matter how many of the
expeditions from these different Dorados had never returned at
all, it made not the slightest difference to those who wanted to
risk their pounds and pence. For after every fresh disappoint-
ment they would merely remark, " Of course, all that may be
true, but how about that expedition of 1530, when a fellow who
had been a swineherd found a country where the king wore gold
dust in his hair and sat on a throne of solid gold and lived in a
golden palace? Well, he came back with thirty large ships, all
of them full of gold and pearls and diamonds 1 How about
Mm? " And mat one exception kept all the others in a state
of perpetual suspense and excitement, for the man who has